EUROCASTLE INVESTMENT LIMITED

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY,
IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN OR ANY OTHER
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE
RELEVANT LAWS OF SUCH JURISDICTION.
Eurocastle Investment Limited Announces Publication of Information Memorandum
Publication of Information Memorandum in connection with proposed issue of up to
€130,000,000 20 per cent. Perpetual Subordinated Convertible Securities Convertible
into Ordinary Shares of Eurocastle Investment Limited
Guernsey, 28 May 2009 - Eurocastle Investment Limited (the “Company”) today announces
that it has published an Information Memorandum in connection with the proposed issue of
up to €130,000,000 20 per cent Perpetual Subordinated Convertible Securities Convertible
into Ordinary Shares of the Company.
The Company intends to post the Information Memorandum and Application Form to
Qualifying Shareholders on 29 May 2009.
For more information, refer to Eurocastle’s website at www.eurocastleinv.com.
Unless otherwise defined in this announcement, capitalised terms used in this
announcement are as defined in the Information Memorandum.

Enquiries:
Mark Woodall

Tel: +44 1481 723450

This announcement does not constitute or form part of any offer or invitation to purchase,
otherwise acquire, subscribe for, sell, otherwise dispose of or issue, or any solicitation of any
offer to sell, otherwise dispose of, issue, purchase, otherwise acquire or subscribe for, any
security in the United States.
The securities mentioned herein have not been, and will not be, registered in the United
States under the US Securities Act of 1933 (the “Securities Act”). Securities may not be
offered or sold in the United States absent registration or an applicable exemption from the
registration requirements of the Securities Act. There will be no public offer of the securities
mentioned herein in the United States.
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN
OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN OR ANY OTHER
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE
RELEVANT LAWS OF SUCH JURISDICTION.
This announcement does not constitute a prospectus or prospectus equivalent document.
Nothing in this announcement should be interpreted as a term or condition of the Issue. Any
decision to acquire Convertible Securities under the Issue must be made only on the basis
of the information contained in and incorporated by reference into the Information
Memorandum expected to be posted to Qualifying Shareholders on 29 May 2009.
Neither the content of the Company’s website (or any other website) nor the content of any
website accessible from hyperlinks on the Company’s website (or any other website) is
incorporated in this announcement.
The distribution of this announcement, the Information Memorandum, the Application Form
and/or related documents into certain jurisdictions other than the United Kingdom is or may
be restricted by law and therefore persons into whose possession this announcement and
any such documents come should inform themselves about and observe any such
restrictions. Failure to comply with any such restrictions may constitute a violation of the
securities laws of any such jurisdiction.
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